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Mexico Update
Sales of Canadian Beef 

Due to the impact of the super peso, 
there is an increased supply of beef, 
pork, and chicken in Mexico, although 
this has not translated into lower prices 
for consumers. The lower exchange 
rate has made imports cheaper, 
leading to a record-breaking volume 
of meat imports from Jan-Sept of 2.23 

million MT, 7% higher compared to 2022. Pork & chicken 
imports reached historical levels, while total beef imports 
were the highest in the past four years. The total cost of 
these purchases amounted to a record-breaking US$4,336 
million, an 8.3% increase YOY. However, the impact on 
consumer prices was mitigated by the favorable exchange 
rate. Jan-Sep imports of Canadian beef witnessed a 
significant increase of 26%, reaching 20,159 MT compared 
to 16,058 MT YTD Sep 2022. The total value of these 
imports also rose 14% compared to last year reaching US$ 
152.4 million. Canadian beef prices remained stable in Sept, 
except for skirts which saw a 12% increase from August.

Retail Sector Conditions
Consumer prices have not significantly decreased. In fact, 
the average price of whole chicken nationwide was 2.8% 
higher in Sept compared to last year. Similarly, ground 
beef prices increased by 2.6%. Pork chops, however, expe-
rienced a slight decrease of 1.8%. Although the increased 
supply should theoretically lead to lower prices, some meat 
products have only seen marginal price reductions of 1 
to 3% annually, while others have even increased in price. 
According to industry sources, this suggests that retailers, 
particularly self-service chains, are benefiting from higher 
profit margins.

Food Service Sector                  
During the Patriotic Holidays in September, the foodservice 
and tourism sector had high expectations for a positive 
impact on the economy. The festivities would generate an 
economic influx of over 23 billion pesos. Yet, major tour-
ism destinations did not experience the anticipated sales 
increase. Despite hopes for occupancy rates above 80%, the 
industry faced challenges, including the overall economic 
situation of families and the declining value of the US dol-
lar. Sales and occupancy rates fell short of expectations.

Import/Distribution
Mexican beef production in August was 189,596 MT, 2% 
higher YOY. Expectations are for production to be around 
190-191K MT per month during the fall, which should 
strengthen supply availability at a time that the country 
has fully opened market access for beef and is importing 
18% more compared to the previous year (122,408 MT Jan-
Sep 2022). Accumulated imports YTD: U.S  101,367 MT, up 
17.9% vs Sep 2022, Argentina 273 MT, Australia 2,004 MT up 
195% YOY, Brazil 456 MT, Spain 241 MT, Nicaragua 19,000 
MT down 1.08%.

Value, Volume, Price and Market Share % of Beef Imports from Major Suppliers (September 2023, YTD) -10%           +10%
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